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Bill Type and Number: Ordinance 2012-492
Introducer/Sponsor(s): Council Member Holt
Date of Introduction: July 24, 2012
Committee(s) of Reference: TEU, F, LUZ
Date of Analysis: July 26, 2012
Type of Action: Appropriation; authorizing amendment to previous fair share agreement; authorizing execution of development agreement; CIP amendment; declaration of need for mid-year CIP amendment
Bill Summary: The bill appropriates $10,000,000 from the JIA/CRA tax increment district account to allocate funding to the Duval Road expansion project ($375,000) and to the JIA North Access Road project ($9,625,000).  The funding for the projects will carry-over to the succeeding fiscal year.  The bill approves a Third Amendment to the Duval Road Fair Share Agreement between the City and Signature Land, Inc./Signature Parkway, LLP for the Duval Road project.  It also authorizes the execution of a JIA/CRA Proposed Improvements Development Agreement between the City and BKJ Development Partners, LLC for the JIA North Access Road project.  Finally, the bill amends the 2012-16 Capital Improvement Program to reflect the revised cost of the Duval Road Improvements and declares the need for a mid-year CIP amendment so that the JIA/CRA funds can be encumbered for the project and not swept into the General Fund and lost to the tax increment district as a result of not being expended on a CRA project within the fiscal year.
Background Information: The Third Amendment to the Duval Road fair share agreement reflects a new JIA/CRA contribution of tax increment funds to the road widening project, reduces the developer’s fair share credits in recognition of a smaller contribution, and returns the project completion date to the original deadline of Jun 30, 2013.  A recent Second Amendment (2012-101-E) to the fair share agreement had split the project into 2 phases to be completed in June 2013 and June 2015 and increased the developer’s contribution and fair share credits from the project.  The addition of JIA/CRA funding removes the need to phase the project so that the original completion date of June 2013 can be restored and reduces the developer’s contribution and consequent fair share credits.

The cost of the JIA North Access Road project is estimated at over $45 million.  This $9.6 million appropriation, along with TPO federal funds and private developer funding, will be used to leverage quicker action by FDOT on the project.
Policy Impact Area: JIA/CRA tax increment funding uses; Northside roadway improvements
Fiscal Impact: The bill appropriates $10 million from the JIA/CRA tax increment account to the Duval Road expansion project ($375,000) and to the JIA North Access Road project ($9,625,000).  It also recognizes the JIA/CRA’s contribution to the Duval Road widening project and reduces the developer’s fair share credits accordingly.
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